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	PRIVATE 
The Economic section of the Embassy of the Kingdom of Netherlands in Kazakhstan  intends to distribute this newsletter as widely as possible among Dutch institutions, companies and persons from the Netherlands. Those interested in receiving it are requested to contact us via phone/ fax or e-mail. The newsletter is distributed by e-mail. It will be published at the end of every month. The newsletter summarises economic news from various Kazakhstani and foreign publications and aims to be provide accurate information. However, the Embassy cannot be held responsible for any mistakes or omissions in the bulletin.


FINANCE, MACRO-ECONOMICS and economic policy
Annual Inflation reaches 15.3 %

Annual inflation reached a level of 15.3 % in Kazakhstan in October, 2007, the Chairman of the National Bank Anvar Saidenov said during a plenary session of the senate. "Annual inflation in October, 2007 reached 15.3 %. We have not observed such an inflation rate for the last 7 years," Saidenov emphasized. According to Mr. Saidenov, in the first 10 months of 2007, inflation was at a rate of 13.4 %, or twice higher as the level of January - October of last year – at a level of 6.6 %. "Half of the growth in consumer prices this year took place during the last two months. "For September – October, prices grew by 6.7 %.

Kazakhstan Oil Fund seen at $26 Billion by Year-end

Kazakhstan's state oil stability fund is likely to expand to up to $26 billion by the end of 2007, former Finance Minister Natalya Korzhova said ( November 14 Mr Bolat Zhamishev was appointed as the new Minister of Finance). Kazakhstan is using its windfall from oil revenues to accumulate cash in its rainy-day stabilization fund to cushion its budget from a potential fall in international oil prices. "As of Nov. 1, the National Fund contained ... $20.2 billion. We expect it to grow to $25-26 billion by the end of 2007," Korzhova said in a speech in parliament. The fund has been growing fast due to booming global oil prices and Kazakhstan's rising crude production. Analysts closely watch Kazakh policymakers for signs they might tap into the fund to inject money in the flagging banking sector, hit hard by a global liquidity squeeze. The country's current gold and foreign exchange reserves were $17.4 billion at the end of last month.

Masimov proposes CIS Food Security Program

Prime Minister Karim Masimov has asked the Ministry of Agriculture to form a joint working group with the Agricultural Ministries of CIS states to create proposals to ensure food security in the region. 
“At the session of the Council of the CIS Prime Ministers, which took place, Kazakhstan’s initiative to consider food safety maintenance issues was supported by participants, and we decided to create a working group of the Agricultural Ministers to sort out related problems.

Kazakhstan Mortgage Company procures $100 Million from Credit Suisse

Kazakhstan Mortgage Company is procuring $100 million from Credit Suisse by end November and is planning to get another $200 million in 2008. “The deal is expected to come to an end in the next three weeks, certainly unless anything extraordinary occurs in the world,” Daulet Yergozhin, deputy finance Minister said. The banks from Kazakhstan have suffered more than any banks in the CIS as a result of the crisis on the world credit market which has spurred international rating agencies to reduce creditability ratings for a majority of them. The government then allocated $4 billion to support banks and financial institutes, including $170 million to the Kazakhstan Mortgage Company.
World Bank supports Development of Kazakhstan’s Customs System

The World Bank Board Executive Directors approved a US $18.5 million loan for the Kazakhstan Customs Development Project. The project will help reform and modernize customs administration in Kazakhstan, by increasing revenue collection, improving the transparency of customs operations and promoting the use of internationally accepted practices. 
"The government's vision of customs reform is embodied in the Triennial Program for Customs Modernization and was set out in several speeches given by President Nazarbayev. Through this project, the bank will support the transformation of the Customs Control Committee into a modern service-oriented agency, with international standards in customs processing, significant emphasis on staff training and combating corruption, and use of the latest technology," said Sergei Shatalov, World Bank Country Manager for Kazakhstan. "Modernization of customs is an integral part of the overall administrative reform that the government is pursuing, and we hope that this project will make a tangible contribution in this area," he added.


Government won’t decrease Retirement Age

The government does not plan to decrease the national retirement age, Minister of Finance Bolat Zhamishev said during a meeting with the community of Semey. "A reduction of the retirement age would mean that people will have less opportunity to accumulate money in their pension savings," he explained. 
"If the amount saved is sufficient for early retirement, then people will retire earlier. As a whole however, this age will remain the same: for men - 63 years, and for women - 58 years old, he concluded.

KMG E&P holds Road Show for Analysts and Investors
KMG E&P held a number of meetings with analysts and investors on November 26, during which the company made public its latest information on its operations and plans for the future. The KMG E&P delegation was chaired by Askar Balzhanov, the company’s General Director. The presentation included the company’s strategy to increase and maintain oil production at the fields under its management as well as its plans to optimize expenditures. The delegation also reported on recently acquired and potential assets. According to a decision made by the KazGerMunai (JV), KMG E&P will receive interim dividends for the first 9 months of 2007 of $300 million.
energy & natural RESOURCES

Kazakhstan sees Nov.30 as the final deadline in its talks with an Eni-led group developing the huge Kashagan oilfield and may take "adequate" measures if the row is not settled by then.

Kazakhstan has criticised Eni and its partners for delays and cost overruns in developing the world's biggest oil find in three decades, and demanded billions of dollars in compensation. "Talks have to finish by Nov.30 according to a memorandum signed previously," Deputy Finance Minister Daulet Yergozhin."They have all signed the memorandum and know what this is all about: it has to either represent an increased participation by (state oil company KazMunaiGas), or a compensation," he said. The Kazakh government and Kashagan participants signed a memorandum on Oct.22 in which they agreed to continue talks further. No other details were made available at the time. Yergozhin said if the sides failed to find agreement before the set deadline he would urge the Finance Minister to take "adequate measures to maintain our country's economic stability." Kazakhstan has threatened to strip Eni of its leading role at the field altogether and give a bigger role to KazMunaiGas which has an 8.3 percent stake in the project. "The question is very difficult and multi-sided," Yergozhin said. "We have estimated our losses in tens of billions of dollars. ... We have to find a mutually acceptable deal during the talks." 

Energy Ministry could extend Nov 30 Kashagan Deadline

Kazakhstan seeks greater benefits from the ongoing talks with the consortium developing the Kashagan field and could extend the Nov. 30 deadline for these to continue, Energy Minister Sauat Mynbayev said, speaking on the sidelines of the industry's World Energy Congress. 
Mynbayev said however he still hopes to reach an accord with the group developing the giant Kashagan project by the end of the month. Eni Chief Executive Paolo Scaroni said, following the Kazakh minister's comments, he didn't know if the Nov. 30 deadline will be met. "I'm not optimistic or pessimistic" about the ongoing talks, the minister said. Kazakhstan's government is looking to increase the stake of the state-owned oil company KazMunaiGas in the Kashagan project, he said. Mynbayev said negotiations between the parties may also lead to the Central Asian country getting a higher portion of the field's oil profits. He said this was one of the possibilities agreed among the parties when they decided to extend the talks last month. It "doesn't matter" which solution is reached, the minister said, as long as it increases the "balance of interest" for Kazakhstan.
Nazarbayev sees Production Increases by 2015

Kazakhstan will nearly triple its oil output by 2012-2015, President Nursultan Nazarbayev said last week. "Kazakhstan is now producing 1.2 million barrels of oil per day," he said in a speech at an economic forum in Bratislava. "In 2012 to 2015, we could raise production to 3.5 million barrels per day, and become one of the top five crude suppliers," he said.

KarazhanbasMunai produces 1.6 Million Tons of Oil

Karazhanbas produced 1.622 million of oil from January – October 2007, having dropped its total production by 4.7% as compared to the same period of 2007, the Mangistau Oblast Business and Industry Department said. The enterprise was founded on February 16, 1994 based on the now defunct Karazhanbastermneft. The highly viscosity-content oil at this field is produced through thermal treatment methods. The CITIC Group acquired 94.62% of the shares from Triton-Vuko Energy Group in February 2007. The remaining 5.38% shares are still owned by individual investors.

Gas refinery worth 800m dollars to be built in Kazakh west by late 2008

The first stage of the construction of the third gas refinery in Zhanazhol [oilfield developed by the China National Petroleum Corporation], [in western] Aktobe Region, is almost finished. This is the first breakthrough project being completed in the region. The plant, which costs 800m dollars, will recycle gas thus saving ecology. Also, production of the plant will be exported. According to an agreement with a Chinese investor, local specialists will be employed at the plant. The construction of the third gas refinery in Zhanazhol started in 2006. A gas pipeline and the Zhem-Zhanazhol railroad, that will render services to the would-be plant, have already been constructed. The new plant will produce liquefied gas, sulphur and [gas] condensate. Its production will be delivered to the domestic market and will be exported via the Buxoro-Ural pipeline to Russia and Eastern Europe. [Takhtalifum Yesengulov, director of the Zhanazhol oil and gas complex, captioned] We plan to produce initially two billion [cubic meters] of gas, 500,000 [tonnes] of liquefied gas and one million [tonnes] of condensate and light oil products [annually]. This is done within the framework of a programme on complete recycling of gas. About 300 new jobs will be created at the plant. The management of the enterprise concluded an agreement with a local technical university. The university will supply 700 specialists for the Zhanazhol and Kenkiyak fields every year. The project has been included in the 30 Corporate Leaders programme. All three stages of its construction will be finished by the end of 2008. The plant will produce up to 6bn cu. m. of gas a year. This is enough to provide with gas all residential areas along the gas transportation route.
United Arab Emirates Companies ready to invest in Kazakhstan’s Oil and Gas

UAE companies are ready to invest into a number of Kazakhstan oil and gas industry projects. Presidential Press Secretary Yerlan Baizhanov commented that these issues were the topic of discussion during talks between President Nursultan Nazarbayev and Chairman of the Abu Dhabi International Petroleum Investment Company (IPIC) Mansour bin Zayed Al Nahyan. “Investment companies from the United Arab Emirates are interested in Kazakh projects in oil and gas, petrochemicals and metallurgy,” Mr. Baizhanov stressed. He said that the UAE will continue negotiations with the Kazyna Fund and the Samruk State Assets Management Holding on the joint implementation of these projects. Nazarbayev also met with the Executive Director of the Mubadala company, Khaldoon Khalifa Al Mubarak and a member of the board of the Abu Dhabi Chamber of Commerce and Industry (ADCCI) Khalfan Al Kaabi.
China and Kazakhstan ink Gas Pipeline Agreement

China and Kazakhstan have signed an agreement outlining the principles for building and operating the China-Kazakhstan natural gas pipeline. Visiting Chinese Vice Premier Wu Yi and Prime Minister Karim Masimov were present at the signing ceremony in Astana. The China National Petroleum Cooperation and the Kazakhstan National Petroleum and Natural Gas Co signed the contract. Prior to the signing ceremony, the two officials held talks on efforts to promote bilateral cooperation in various fields, including politics, economy and trade, investment, energy, telecommunications, transportation, finance, science-technology, humanitarian aid and security. Chinese-Kazakh strategic partnership has entered a new stage of robust development, Wu said.
Caspian Shipments will increase to 65 Million Tons by 2012

By 2012, the shipment of goods via the Caspian Sea is planned to increase to 65 million tons. Shipments originating from Kazakhstan will total 50% of this amount, Zhenis Kasymbek, the vice minister of Transport and Communication said at a November 6 roundtable discussion called Geo-strategic Opportunities for Developing Transport Potential between Europe and Asia. Mr. Kasymbek noted that at present, shipments of goods via the Caspian Sea are at nearly 28-30 million tons, including 11 million from the Aktau Sea Port. Mainly, these are export-oriented goods including oil, metals, and grain, he noted. He added that in order to be able to transit to Iran, the construction of a new railway is planned from Uzen to Turkmenistan, and on to Iran. The declaration of construction on this project was signed by the presidents of Iran, Kazakhstan and Turkmenistan at a Pre-Caspian States summit on October 15. The Bautino port is planned to be commissioned in Kazakhstan’s sector of the Caspian Sea. 
The vice minister stressed that Bautino would not be a trading port, but rather would become a support base for Agip KCO or another company. He also said that the development of the Kuryk Port and the construction of an oil terminal with an annual capacity of 20 million tons would take place, aimed at Kazakhstan’s participation in the Baku-Tbilisi-Ceyhan project.
Shymkent Oil Processing Plant undergoes Modernization

According to the message, the Shymkent Oil Processing Plant has received a positive conclusion from the South Kazakhstan Oblast Territorial Administration of Environment Protection and the Ministry of Environment Protection on a preliminary environmental impact assessment related to the modernization of the plant. The Beijing Research Institute of Oil Refining and Petrochemicals developed 4 production assembly lines at the plant as part of a modernization program. The development solutions offered by the institute will allow the plant to reduce its expenses considerably for its transition from EURO-3 to EURO-4 standard production, according to a company press release. The Shymkent Oil Processing Plant processed 3.208 million tons of oil (24.677 million barrels) in January-September of 2007, according to a company message issued on November 7. PetroKazakhstan said that it processed 3.25 million tons of oil at the Shymkent OPP in the first 9 months of 2006. According to the press release, in June 2007, the maximum output of high octane benzene reached 60% of total benzene production for the first time and the portion of light oil as compared to processed oil was 64%. From October 13 November 12, Shymkent OPP was suspended from operation connected with the pre-scheduled repair work.
ROMANIA-KAZAKH-OIL

Kazakh company buys majority in Romanian petroleum firm

Bucharest, 23 November: KazMunaiGaz is to transfer on Friday 23 November the amount paid for the acquisition of 75 per cent of the Rompetrol stock, put at 2.7bn dollars, according to an announcement by the chairman of the Kazakh corporation, Uzakbai Karabalin. He added that in the future the company may take over the remaining 25 per cent in the Rompetrol stock as well. "We may complete this acquisition and a decision in this respect will be made after an exhaustive analysis," Karabalin explained. The KazMunaiGaz chairman added that the Rompetrol strategic development plan, drawn up prior to the acquisition, will be retained. "It is an aggressive and well-designed action plan, and we stand by it," Karabalin argued, quoted by Rompres. Karabalin added that KazMunaiGaz intends to bring few Kazakh staff in Rompetrol and appreciated the quality of the current staff. Early this week the European Union approved the acquisition of Rompetrol by Kazakhstan's state-owned oil corporation. According to a news release issued by the EC, the transaction will not affect the competition in the European economic area. This August, KazMunaiGaz signed a stock acquisition agreement with Rompetrol Holding SA (Switzerland) for a stake of 75 per cent in the Dutch company The Rompetrol Group. The Rompetrol group as a whole is put at 3.62bn dollars and the estimated value of the 75 per cent of the stock is approximately 2.7bn dollars.

KMG produces crude and natural gas in Kazakhstan, Russia and Azerbaijan. The company operates one refinery alone in Kazakhstan and sells refined oil primarily in Kazakhstan, Russia and China. The company does not sell refined products in the European Union.
Masimov gives the Go-Ahead on Mangistau Atomic Station


During a working trip to the Mangistau Oblast, Prime Minister Karim Masimov took part in the work of the interdepartmental commission concerning the acceleration of the implementation of the civil-engineering design of the atomic power station in Aktau; he assigned the Ministry of Energy and Mineral Resources to prepare and submit the proposed construction project to the government within one week. After listening to a presentation on the project by Kazatomprom President Mukhtar Dzhakishev and the General Director of the Kazakhstan-Russian Nuclear Stations, Sergey Andropenkov on the need for the construction of the station in Aktau, Mr. Masimov gave instructions to continue with the project. According to the Director of the Department of Investment Policy and Planning under the Ministry of Economics and Budgetary Planning, Ilona Shwartzkoff -- KZT 154 million has been allocated this year for the development of a declaration of intent to complete a feasibility study.
Ekibastuz Hydro-Power Station launches Second Power Generation Unit


Following overhaul and repair work undertaken at the Ekibastuz Hydro Power Station-2, the next generation energy unit was launched on November 23, according to an announcement from the administration of Ekibastuz Station HPS-2. The administration of the plant went on to say that it couldn’t modernize the equipment at the plant due to a shortage of funds. The plant would be able to embark on an extensive reconstruction process only after the transfer of assets to Samruk-Energo. The equipment modernization program was developed at the plant by a group of managers comprised of Kazakhstani and Russian experts. Stage one of the reconstruction is aimed at replacing the boiler economizer at the Power Generation Unit No 1 and the low pressure rotor on the 500 mwt turbine in both the No. 1 and No. 2 Power Generation Unit. All the measures taken have resulted in a growth in the plant’s capacity and achievement of the projected 1,000 mwt mark. The second stage of work planned for 2008-2009 includes installation of highly effective electrical filters which are expected to significantly improve the ecological situation in the Pavlodar Oblast. In addition, the construction of the third Power Generation Unit with a 500 mwt capacity will begin later. As was reported earlier, the Ekibastuz HPS-2 is the most recent energy enterprise underway across the country and produces nearly 10% of total electricity generated in the country. The station has two power generating units. A joint Kazakh-Russian enterprise was built on the base of Ekibastuz-HPS-2 at the end of 2005. Kazakhstan’s 50% share was transferred into Ekibastuz Energocentre which is a part of Samruk-Energo and the Russian shareholding is owned by InterRAO-UES.



Kazatomprom plans Acid Plant

Kazakhstan's state nuclear company plans to build a 500,000-ton-per-year sulfuric acid plant by 2010 to meet a shortfall of the main chemical reagent used in its uranium production. 
Kazatomprom, the world's third-largest uranium producer, said on Tuesday it would build the plant in southern Kazakhstan to serve two new mines being built in Kyzylorda region, which together will mine 5,000 tons a year of uranium. "Construction will begin in March 2008. We plan to put the plant into production in the second quarter of 2010," an official from Kazatomprom's press office said by telephone. 
The state company did not say how much the project would cost or how it would be financed. 
Sulfuric acid is the main chemical reagent for production of uranium by the in-situ leaching method. A shortfall led Kazatomprom's Canadian partner, Uranium One, to cut its production forecasts last month. 
By 2010, when the new sulfuric acid plant is due to come on stream, Kazatomprom aims to become the world's largest uranium producer. The company mines uranium on its own and within a series of joint ventures with Russian firms, French group Areva, Canada's Cameco Corp and Japan's Sumitomo Corp and Kansai Electric Power Co Inc.
EKO develops Energy Conservation Strategy

The East Kazakhstan Oblast has developed an energy conservation strategy until 2015, EKO Akim Zhanybek Karibzhanov said at a November 9 press conference. 
“We are very extravagant in terms of our energy utilization, which is why we have developed an energy conservation strategy to the year 2015. Preliminary calculations indicate that the execution of this strategy will enable us to reduce energy consumption from 25% to 35%,” the Akim said. 
According to a press release from the EKO Akimat, the oblast is suffering from an energy deficit in the amount of 972 million kwt per hour. In order to eliminate the deficit, “the installation of additional capacity, the construction of alternative sources of energy including small hydro-power stations, small nuclear thermal stations and wind stations is planned in Kurchatov city.

Kazatomprom will start selling nuclear fuel to China by 2013 

Kazakhstan plans to spend about $1 billion in the next four years to increase its annual uranium output to 18,300 tons, from 7,200 tons now, becoming the world's biggest producer, Dzhakishev said in Tokyo. The country has the second-largest reserves of the metal, after Australia. Kazatomprom is also studying the possibility of producing a new nuclear fuel, based on beryllium and uranium, which has a longer life than standard uranium fuel, Dzhakishev said. Beryllium is a metallic element used as a reflector in nuclear reactors. 


China Will Get Stake in Uranium Mine in Kazakhstan 
China will get a stake in a 2,000- ton-a-year uranium mine in Kazakhstan in exchange for its share in a uranium-processing business, state-owned Kazatomprom said. Output may even exceed 2,000 metric tons because of rising Chinese demand, Kazatomprom President Moukhtar Dzhakishev said at a press conference today in Almaty. The Kazakh uranium miner will get access to Chinese assets, he said, without elaborating. China wants wider access to uranium amid increased competition for the fuel from Japan and India, which are turning to atomic energy to cut their dependence on oil, natural gas and coal and reduce pollution from burning the fuels. Kazatomprom said Oct. 12 it signed agreements in Beijing with China Guangdong Nuclear Power Group Co. and China National Nuclear Corp., the country's largest producers of atomic energy. The Chinese companies will create joint ventures with Kazatomprom to produce uranium, while enabling Kazatomprom to invest in the Chinese nuclear industry, the Kazakh miner said after the signing. The uranium will be sold to China as nuclear fuel, it said. 

infrastructure
Kazakhstan wants to develop Its Transport Potential

A roundtable titled Geo-Strategic Opportunities in the Development of the Transportation Potential between Europe and Asia took place at the Majilis. A number of parliament members, top administration from state agencies, local companies and national holdings took part. 
According to participants, the entire transportation system should approach a qualitatively new level of operation, and it is now necessary to construct an optimal transportation network to meet the needs of the new economy and the people for safe and reliable transportation services. 
“By growing transit potential and investments, the long-term assets of the transportation system will be renewed, and advanced technology will be adopted. The increase in the competitiveness of the national transportation system will allow for focusing foreign economic and trade interests on neighboring countries,” a participant said.


Senate ratifies Kazakhstan – Georgia Highway Agreement

The Senate of Kazakhstan has adopted a law on the ratification of an agreement between the governments of Kazakhstan and Georgia on international highway connections at a plenary session yesterday. The agreement was signed on March 6, 2007 in Astana. The document is designed to simplify automobile highway connections between Kazakhstan and Georgia. The bill regulates passenger and freight transportation on the international highways that connect the two states and transit their territories.
Kazakhstan’s Electrical Grid over 65% Depreciated

The reconstruction of the regional electrical grid system is the most pressing issue in the national energy generation and distribution system, which is now 65% depreciated, KEGOC Managing Director Sergei Katyshev said in Astana during a meeting with electrical engineers. “We need to reconstruct the electrical grid system, and we will require more than $7 billion for this purpose,” he said. He added that the overall modernization of electrical system by 2015 will require $21 billion of investments.

Other sectors
KAZAKH-WHEAT

Astana, 29 November: Kazakhstan harvested 16.6m tonnes of wheat in net weight this year, according to preliminary data, and as a result it advanced to first place in the world in terms of wheat production per capita, the [Kazakh] deputy agriculture minister, Akylbek Kurishbayev, has said. 

"According to preliminary results, a record harvest of 22.6m t in initial weight has been reaped [so far] this year, which is 22 per cent more than in 2006. We believe the gross harvest of cereals after additional work will total 20.1m t, including 16.6 t of wheat, and the export potential is no less than 10m t," Kurishbayev told the second Kazakh grain forum in Astana on Thursday [29 November].

"Thus, production of wheat per capita has reached 1,078 kg, and as a result Kazakhstan advanced to first place in the world for this indicator this year, outstripping Australia," the deputy minister said.

He also said that high-quality wheat accounted for 76 per cent of the 2007 harvest, and the average yield was 1,480 kg per hectare. Kazakhstan has a population of more than 15.5 million.


ENRC Electrolysis Plant making first Products
The Eurasian Natural Resources Corporation (ENRC) Electrolysis Plant based in the Pavlodar Oblast will make its first products in December 2007, Sergei Statsenko, the head of the Oblast Business and Industry Department said. He said that the first construction stage of the first section of the plant is planned for this period of time. Mr. Statsenko said that the production of aluminum during the first stage would total 62.5 thousand tons per year. Meanwhile, he added that the second stage of the first section is planned to be completed in Q2 2008. After finishing the construction, the plant’s total production capacity will be 250,000 tons of aluminum per year. The plant’s total construction cost will be $850 million. 
Mr. Statsenko said that the construction of the second section was planned to be carried out within the following three years. The entire plant’s commissioning is dated for 2010. At full capacity, the plant will lead to over 1,635 new jobs.

RTL Group to expand TV Activities

RTL has formed a joint venture with Continental Finance Group to enter Russian satellite and cable market. The RTL Group announced that it has signed an agreement with Luxembourg-based Continental Finance Group (CFG) to build up a joint venture for the production, operation and distribution of thematic, non-terrestrial TV channels in Russia and in the Commonwealth of Independent States (CIS). According to the agreement, RTL Group will purchase 50% of the shares of Content Union (CUSA) in which CFG already contributed its four own produced Russian thematic channels; Russkiy Illusion (Russian movies), Illusion Plus (international classic movies), Detskiy (children's channel) and Zoo Park (animal channel). These channels are also distributed in the cable networks of Ukraine, Belarus, Kazakhstan, Moldova and Georgia. In addition, the joint venture will act as a distribution agent for third-party channels. With the deal RTL Group will enter the Russian satellite and cable TV market, thereby strengthening its presence in one of the fastest growing advertising markets. In 2005, RTL Group acquired a 30% share in the terrestrial TV network Ren TV which will continue to operate independently from the newly created joint venture.
overview Embassy-events
	Date
	Event
	Location

	13 December
	Dutch Business Lunch
	Palladium Jazz Club



Welcome to the economic section of the Embassy-office in Almaty!
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From left to right: Mrs. Roza Zainutdinova, senior commercial officer, Mr. Geoffrey van Leeuwen,  Head of Almaty Embassy-Office  and Mr. Nico Brinkman, Deputy Head of the Economic Section.
If you have any comments or suggestions regarding this bulletin please contact Nico Brinkman or Roza Zainutdinova: +7 327 2503373, e-mail:  nico.brinkman@minbuza.nl / roza.zainutdinova@minbuza.nl / alm-ea@minbuza.nl. 
__________________________________________________________________________________________________
When visiting Astana, please do not hesitate to visit our Embassy there. H.E. Ambassador Mr. Klaas van der Tempel and his colleagues will be happy to receive you.

Embassy in Astana:

62, Kosmonavtov Street

Chubary mcrd, 8 floor, 801 room

010000 Astana

Tel: 7-3172-974481/82

Fax: 7-3172-974480
ast@minbuza.nl
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