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MACRO-ECONOMICS & FINANCE

Kazakhstan - Macroeconomic Situation in First Half 2008
In the first half of 2008, Kazakhstan's economy was still on course for moderate growth. The share of local companies with a return on sales exceeding 40% grew to 20.8% in the first quarter of 2008 (compared to 18.6% at the end of 2007). More importantly, small and medium enterprises reported higher profitability. 
In January-May, industrial production increased by 3.8% year-on-year (yoy) on the back of accelerating output in the mining sector, which was up by 6.7% yoy. Output in manufacturing remained virtually flat, marginally declining by 0.7% yoy. Above all, a moderation of the local construction sector weakens demand for construction materials, and production of non-metal mineral products was down by 22.4% yoy as production of bricks, cement and concrete products shrank by 16.9% yoy, 10.9% yoy and 35.8% yoy, respectively. According to the Business Activity Survey, released by the Agency on Statistics of Kazakhstan (ASRK), real-estate developers continue to suffer from increasing costs of construction materials, sluggish demand and falling housing prices.

Fuel processing and chemical industries grew by a humble 4.7% yoy and 1.8% yoy, respectively (compared to 18.5% yoy and 34.2% yoy a year ago). Tight production capacities in the domestic fuel processing industry may partially explain this trend. Furthermore, higher prices of gasoline and fertilizers may have dented demand for primary products of these industries. Finally, output in food processing has recovered for the first time since the beginning of the year, as the manufacturing sector posted a modest increase of 1% yoy in January-May.

State Budget Income totaled KZT 1.35 trillion as of June 1, 2008

The State Budget income according to the Finance Ministry totaled KZT 1.35 trillion as of June 1, 2008 and budget expenditure was KZT 1.23 trillion. As compared to the same period of 2007 the state budget income increased by 26.4% and expenditure by 27.9%.

Kazakhstan’s State Budget 52 % executed

Kazakhstan’s state budget for 2008 has been 52% executed in the first half of 2008, Minister of Finance Bolat Zhamishev said: "Budget execution is at the level of 52 % of the planned annual amount, including under the national budget - 49.9 %. We believe the budget will be executed, because the majority of receipts in the national budget are received at the end of the year.”

As for the local budgets, execution for the first half of 2008 was 57% of the annual plan.

National Fund of Kazakhstan’s Reserves reach $26 Billion

The reserves of the National Fund totaled $22.7 billion as of January 2008 and as of July 1, 2008, increased up to $26 billion.

The National Fund was created following the example of the Norwegian oil and Chilean copper funds. The Fund accumulates excess income from the oil sector. 
Kazakhstan H1 Industrial Production Growth stalls

Kazakhstan's industrial production growth stalled in the first half of this year to 3.8 percent compared with 6.8 percent in the same period of 2007. 

Central Asia's biggest economy has shown signs of weakness since mid-2007 when global liquidity problems started to bite into its long-booming banking sector, sparking concerns that credit woes could spill over into the country's wider economy. Production fell in industrial regions such as Karaganda, Kyzylorda and Almaty. However, overall mining output grew 6.7 percent in the first half of the year from the same period a year earlier, while oil production expanded by 7.8 percent in the period. Production mainly shrank in the processing industry.

ABN AMRO Kazakhstan Appoints New Chairman of the Management Board

Rudi Geerdink will replace Jurgen Rigterink as Chairman of the Management Board and Country Head of ABN AMRO Bank Kazakhstan, a member of the RBS group.

Mr Rigterink, who previously served in a variety of senior positions in ABN AMRO in Germany and Belgium, has led ABN AMRO Kazakhstan since February 2005. Mr Rigterink personally contributed to the promotion of the country on the world stage as Co-chairman of the Image Enhancement Working Group within the Foreign Investors' Council chaired by the President of the Republic of Kazakhstan. He will continue his career at FMO, a Dutch development bank.

Rudi Geerdink joined ABN AMRO in 2000 and has held a number of management and commercial positions in Global Markets and BU Europe. Most recently, Mr Geerdink was in charge of the E-Business Banking initiative during its first year and was subsequently responsible for the ongoing development and roll-out of this distribution platform.

Official Refinancing Rate of National Bank to be 10.5 % per annum from July 1

According to Kazakhstan’s Laws on the National Bank of the Republic of Kazakhstan, the board of the National Bank has established since July 1, 2008 the official rate of refinancing of the National Bank of Kazakhstan at 10.5 % per annum. 

According to the bank, reduction of the official rate of refinancing will cause reduction of profitability in the financial market that will assist maintenance of credit activity of the banking sector and, accordingly, growth of the economy. In the second half of 2008, the National Bank expects slowing down of annual inflation; as a result, at the end of 2008, the level of the official rate of refinancing will be positive in actual expression. 

The previous value of the official refinancing rate was 11.0 % per annum.

BTA Bank ranks First in Kazakhstan

BTA Bank is the biggest bank in Kazakhstan by assets, equity capital and net income, according to the annual rating Top 1000 of world banks from The Banker. 

BTA Bank is amongst the biggest banks in the CIS with an extensive banking chain. BTA consolidated assets in the first quarter of 2008 totaled 3,164 billion tenge (USD 26.2 million), a 3% year-on-year increase, the capital grew by 2.1% up to 463 billion tenge (USD 3.8 billion). Its consolidated net income as of April 1, 2008 made 15.6 billion tenge (USD 129 million), 25% more compared to the first quarter of 2007.

EBRD steps up Support for Small Businesses in Kazakhstan

The EBRD is providing a 5-year loan to Bank CenterCredit (BCC) to support the expansion and further development of micro, small and medium-sized enterprises (MSMEs) in Kazakhstan. The distinctive feature of the deal is that the $50 million credit will be lent to local companies outside the major cities Almaty and Astana where access to finance remains difficult.

The government sees the growth of small businesses as key to the sustainable development of an economy which is otherwise dominated by natural resources. The demand from local micro and small businesses for loans, especially longer term funding, is increasing. 

BCC is the sixth largest commercial bank in Kazakhstan in terms of assets. According to its statement, the EBRD is the largest single investor outside the oil and gas sector in Kazakhstan. To date the Bank has signed about 100 projects and invested some Euro 3.5 billion in the country.

Ministry of Economy to control Inflation within 9.9 % in 2008

The Ministry of Economy and Budgetary Planning of Kazakhstan set the objective for the current year to keep macroeconomic stability and inflation within the limits of 9.9 %, Minister of Economy and Budgetary Planning of Republic of Kazakhstan Bahyt Sultanov said:

"A number of measures, which have already yielded positive results, have been accepted for this purpose. Special stabilization funds were created in the regions. Additional resources have been allocated for the local agencies. The reserve fund of products of first necessity has been created. Additional means have been allocated from the budget of the country.".

Inflation - Changes in consumer prices (% compared to preceding month)

	
	Jan
	Feb
	Mar
	Apr
	May
	Jun
	Jul
	Aug
	Sep
	Oct
	Nov
	Dec

	2007
	1.1
	0.8
	0.7
	0.5
	0.7
	0.8
	0.9
	0.7
	2.2
	4.4
	2.7
	1.9

	2008
	1.1
	0.8
	0.6
	0.9
	1.0
	1.2
	0.9
	
	
	
	
	


Source: Agentstvo Respubliki Kazakhstan po statistike,  www.stat.kz

ENERGY & NATURAL RESOURCES

Kazakh Oil Production Up by 8% in H1, Natural Gas by 15%

Kazakhstan's oil production in January-June 2008 increased by 7.8% year-on-year to 29.191 m tonnes. Gas condensate production went up 4% to 6.445 million tonnes. 

In the first quarter, natural gas production rose by 15.6% year-on- year to 17.287 billion cubic meters. Natural gas production in gas form increased by 14.7% to 9.887 billion cubic meters, commercial output to 5.942 billion cubic meters (25.2%) and associated gas to 7.4 billion cubic meters (17%).

Kazakhstan Oil, Gas Condensate Exports Down in Jan-May 2008

Kazakhstan exported 25.209 million tonnes of oil and gas condensate in January-May 2008, which is 2.4% less than in the same period in 2007. At the same time, these exports were valued at $16.813 billion, which is 65.1% more than in 2007. Kazakhstan also exported 1.554 million tonnes of oil products (down by 0.6%) valued at $831 million (up by 63.6%). Kazakhstan's imports of oil products amounted to 800,000 tonnes (down by 7.9%), costing $557.8 million (a growth of 48.7%). 

The Central Asian state imported 2.897 billion cubic meters of natural gas (down by 10.7%) costing $165.9 million (up by 3.8%) in January-May 2008. It exported 7.747 million cubic meters of natural gas (up by 127.3%) valued at $469.9 million (up by 216%) in the same period. Kazakhstan produced 14.45 billion cubic meters of natural gas, 24.297 million tonnes of oil, and 5.43 million tonnes of gas condensate in January-May 2008.

KazMunaiGas EP H1 Oil Output Up 19.4 Percent

KazMunaiGas Exploration and Production, Kazakhstan's second largest oil producer, raised its first half oil output by 19.4 percent to 5.9 million tonnes, equivalent to 238,000 barrels a day, following acquisitions. 

Excluding acquisitions, which included a 50 percent stake of KazgerMunai and Citic Canada Energy Ltd (KarazhanbasMunai), output from the group's core Uzen and Emba fields were up less than 1 percent at 4.7 million tonnes. Nearly 4.4 million tonnes of the overall volumes were exported.

Tengizchevroil increases Oil Production in by 30% in H1

Tengizchevroil (TCO) has produced 8.8 million tons of crude oil in 1H compared to 6.7 million tons in the same period of 2007, an increase of 31.3%. The company produced 4.5 million tons of oil in Q2 2008 compared to 4.3 million in Q1 2007. 

TCO sold 4.6 million tons of crude oil. Out of 4.6 million tons, 3.5 million tons were pumped through the CPC pipeline system for subsequent export to Novorossiysk. Tengizchevroil sold 3.8 million tons in Q1 2008, of which 3.1 million tons were transported through the Caspian Pipeline Consortium. The total oil sales of TCO were 8.4 billion in H1 compared to 6.84 million tons in the same period of 2007, including 6.57 million tons pumped through the CPC pipeline. 

TCO was created in April 1993. The company’s partners are Chevron (50%), KazMunaiGas (20%), ExxonMobil (25%) and LUKArko (5%).

Karachaganak Group to pay Kazakh Oil Export Duty

Deputy Finance Minister Daulet Yergozhin announced that Karachaganak has become a payer of the oil export duty. He added that the finance ministry planned to announce a new expanded list of eligible companies soon. 

The consortium developing the huge Karachaganak gas field in Kazakhstan has become the first Western entity in the Central Asian nation to fall under the new oil export tax. The government has previously said Western energy companies operating under production sharing agreements will be exempt from the levy, although some officials have hinted that Kazakhstan wants all companies to be liable. 

Kazakhstan introduced the duty, set at $109.91 per tonne at the current global price level, in mid-May. 

Kazakhstan May ask Tengiz Group to pay Export Duty

In July, the group developing the Karachaganak gas field became the first Western entity to fall under the oil export duty, introduced in mid-May. Initially, Kazakhstan stated that the measure would not apply to major projects. The government might want to apply the duty to Chevron's Tengizchevroil venture developing the huge Tengiz oilfield in the Caspian Sea.

The government said originally the duty would not affect big groups such as Karachaganak or Tengiz because of the legal nature of their contracts with the government. But later officials hinted that Kazakhstan wanted a universal duty for all producers to broaden budget revenues. 

Tengizchevroil, also including Exxon Mobil, LUKoil and KazMunaiGas, however, said it was exempt from the duty.

Kazakhstan sees New Oil Block Tenders in 2009
Kazakhstan plans to tender new onshore and offshore oil and gas blocks in 2009, after a tax reform takes effect. 

The resource-rich Central Asian state has put on hold most tenders for new prospective blocks as it is reforming its tax code, tightening the tax regime for the oil sector. The Energy and Mineral Resources Ministry said Kazakhstan had 220 oil and gas blocks with proven reserves, but most of those are already licensed. The ones that are left are small and hard to reach.

The new tax code, due to be drafted by September, will exclude Production Sharing Agreements - preferred by many oil majors - as a form of contract. This means companies entering new contracts will have to pay the oil export duty and will have no protection from future changes in the tax regime.

Kazakhstan starts building Gas Pipeline to China
Kazakhstan joined construction of a pan-Central Asia pipeline, a major project to link up Caspian Sea gas reserves with energy-hungry China. 

The pipeline is the first significant independent gas link connecting the former Soviet region with eastern markets while bypassing Russia. According to Energy Minister Sauat Mybaev, the project will be implemented in five stages with the final stage scheduled for completion by 2013. The Kazakh link of 1,300 kilometers is part of a route that links Turkmenistan's natural gas deposits with China via Uzbekistan and Kazakhstan.
Gas shipments will start in 2010 at 4.5 billion cubic meters (bcm) a year and will eventually reach 40 bcm a year. According to early estimates, construction of the Kazakhstan-China gas pipeline will come to $6 billion; the overall cost for the gas transportation project between China and Turkmenistan comes to around $20 billion.

Kazakhstan wants to be Biggest Uranium Miner in 2009

 Kazakhstan, the world's third biggest uranium miner, plans to overtake Canada and Australia next year by producing 12,826 metric tons of the radioactive metal.

According to state run Kazatomprom, he country is aiming to become the world's biggest producer of uranium. The company plans to produce more than 9,000 tons of uranium this year. Kazakhstan is seeking to use its uranium reserves, which account for 15 percent of the world's total, to participate in all stages of the production cycle, from mining to power generation.

According to Euratom estimates, 41,264 tons of uranium were produced in 2007 worldwide vs. 39,567 tons in 2006. 

TRANSPORT & INFRASTRUCTURE

Construction begins on $1.5 Billion Kazakhstan Casino-Resort

FTG Development, based in Istanbul, and BF Global, based in Astana, have broken ground on a $1.5-billion casino and hotel project to be called Borobaye Lakes Resort. The 2,500-acre property, at Borobaye Lake, is expected to have six hotels, six casinos, two golf courses and other recreational activities. 

The initial phase of the project will include two premium hotels and casinos, and about 750 private residences. According to Grant Leisure, consulting on the project, the government has invested more than $1 billion in infrastructure for the area. 

KZT 1.3 Trillion to be allocated for Development of Transportation Infrastructure

More than KZT 1.3 trillion will be allocated for development of transportation infrastructure in the coming three years. This was stated at a board meeting of the Ministry by the director of strategic planning department Saltanat Rakhimbekova.

For the period of 2009 - 2011 from the republican budget the Ministry applied for KZT 1.3 trillion, out of which KZT 371 billion is for 2009. KZT 400 billion will be allocated to the regions for development of infrastructure.

Air Astana halves 2008 Profit Outlook
Kazakhstan's national carrier Air Astana halved its 2008 net profit forecast from $45-47 million due to high fuel prices and limited demand.

According to Air Astana Vice President Askhat Beisembayev the airline’s total revenues will increase, but net profit will be half of what was initially planned due to oil prices and shrinking global demand. Revenues would reach $700-750 million this year, up from $530 million in 2007. Air Astana has not disclosed its 2007 net profit. 

The government of Kazakhstan has a controlling stake in Air Astana while Britain's BAE Systems owns 49 percent.
Kazakhstan Temir Zholy announces Half Year Results

Kazakhstan Temir Zholy (KTZ) president Askar Mamin summarized results of the company’s work for the last half year. 

The national railway company has achieved all targeted production and financial indices. The income for the first six months of 2008 was KZT 208.6 billion which is 16% higher than last year’s index. Cargo turnover for the first half-year has increased 10.2%, transit indication has reached 18% and volume of container transportation has been raised 23% including 37% of transit container transportation. 

By the end of 2008 the company plans to increase cargo turnover index up to 211.9 billion tons, passenger traffic up to 9.4 billion people and container transportation up to 200 thousand tons.

Temir Zholy to procure $105 Million through EBRD
An agreement will be signed between Kazakhstan Temir Zholy and the EBRD to procure $105 million to finance a Fiber-Optic Communication Line (FOCL). The project will be financed by the EBRD for 10 years. 

The main objective of the construction of the trunk communications network based on FOCL technology is to make possible the multi-faced modernization of existing railway networks, to create a high-speed data transmission network, the implementation of safe train routes and the development of a technical foundation for Transtelekom, the KTZH subsidiary.

Aktau Sea Port ships Over 56,000 Tons of Grain in H1 2008
In the first half of 2008 Aktau Sea International Port shipped 5.23 million of general goods and oil products.The total shipment of dry cargo for 6 months 2008 reached 862,760 tons having increased slightly over the same period in 2007. The grain shipment totaled 56,460 tons, and other cargo shipment was 34,290 tons.

Kazakhstan Hub to bridge Asia-Europe Divide

One of Asia’s fastest-growing logistics providers will build new bonded warehouses and an intermodal container terminal in Kazakhstan on the China border to connect rail freight between China and Europe.

Soyuztranslink (STL) intermodal hub in the town of Khorgos is due for completion by 2010 and complements the Kazakhstan Government’s US $ 500 million investment to upgrade rail and road infrastructure throughout the country. STL Managing Director Erlan Dikhanbayev said the development will meet demand for booming cargo volumes from China to Central Asia and Russia, and estimates that rail freight volumes to and from China will grow by 300 percent during the next four years via Khorgos. 

The Kazakhstan authorities are looking to attract 4 percent of cargo volumes currently by sea between China and Europe and move it by rail.

Masimov takes Charge of Road Safety

Prime-minister Karim Masimov has taken up the responsibility of increasing awareness on road safety. In Kazakhstan mortality due to car accidents takes the second place after heart diseases.

Previously the head of Interior Affairs Ministry Mr. Mukhamedzhanov said the situation with car accidents on the roads of the country remains "extremely intense." "In the last 10 years there were more than 28,000 deaths and more than 162,000 injuries. The number of car accidents per year has increased by one third, and number of deaths has doubled. We have lost 2400 children in road accidents. For 100 thousand residents we have 28 deaths in car accidents, thrice higher than in the European Union countries.”

PM surveys Construction of Kazakhstan’s First High-Speed Highway

Concerning the construction of the first republican highway in Kazakhstan, it is planned to open all six lanes in the middle of October 2008. The project will be completed in 2009, according to Transport and Communication Minister Serik Akhmetov. 

The construction of the first high-speed 224-km-long highway in Kazakhstan “Astana-Schuchinsk” was started in 2006. The speed of the six-lane highway will be 150 km per hour. Project costs are scheduled at KZT 115 billion. 940 units of equipment and over 3.5 thousand people are involved into the project.

Kazakhtelecom reports on Phone Installation for H1 2008 
In the first 6 months of 2008, Kazakhtelecom installed 128,038 fixed telephone lines (FL), including 93,877 units of city telephone networks (CTN) and 34,161 units of rural telephone networks (RTN). About 24,000 fixed lines were installed for people on the waiting list from previous years. 

As a result, the number of fixed lines as of July 1, 2008 totaled 3,175,336 units (CTN – 2,431,536 units, RTN – 743,800 units). Net fixed line growth for the reporting period was 115,883 units. The fixed line density per 100 people as of July 1, 2008 was 20.36 units, including CTN - 29.35, RTN - 10.17. 
AGRICULTURE

KazAgroFinance investing over KZT 60 Billion in Agricultural Sector in 2008

KazAgroFinance plans to invest KZT 60 billion into the agricultural sector of Kazakhstan, including KZT 24 billion for the acquisition of various types of agricultural equipment. 

KazAgroFinance continues collecting applications from agricultural producers to finance the acquisition of needed harvest equipment. The company closed contracts for the supply of over 700 combine harvesters. In accordance with the agreements, Kazakhstani agriculture producers will receive highly productive harvest equipment from abroad. Suppliers include Rostselmash from Russia -- expected to supply 500 combine harvesters and CLASS from Germany, which will bring 100 combines.

KazAgroFinance was created as per government initiative in 1999. The company’s main objective is to support the agricultural sector through financing.

Kazakhstan: 2008 Harvest forecasts

The Kazakh Agriculture Ministry announced that this year Kazakhstan expects to crop 16-17 million tons of grain. 

According to the Ministry, the overall area under crop in 2008 reaches 19.9 million hectares (16.2 million hectares is being used for cereal crops, of which 13.6 million hectares for wheat growing). The Farming Department of the Ministry states that conditions in the northern and western parts of the country have been favourable, although arid conditions in the southern and eastern region will negatively influence the crop yield. 

In 2007, Kazakhstan's grain harvest reached a record high; it exceeded 20.1 million tons in net weight, which is a 22% increase on 2006. Wheat harvest in 2007 hit 16.6 million tons, while in 2006 it reached only 13.5 million tons.

Grain Productivity drops 50% in South Kazakhstan
In the southern regions of Kazakhstan harvest of grain was almost half of last year, said the minister of Agriculture of Kazakhstan Akylbek Kurishbayev. 

In the current harvest session from an area of 180 thousand hectares or 17% of the area under cultivation, 159 thousand tons of grain with crop capacity of 8.8 c/hct was harvested against 15.7 c/hct last year. About 900 thousand hectares or 6% of the cultivated area are in drought affected areas and in bad condition. These are in East-Kazakhstan (33%), Karaganda (19%) and Pavlodar (14%) oblasts.

EXHIBITIONS IN KAZAKHSTAN
	

	3 September - 6 September 2008 

Heat&Vent Plus 2008 

12th Kazakhstan International Specialized Exhibition "Heating & Ventilation, Air Conditioning. Water supply & Sanitary"



	

	3 September - 6 September 2008 

KazBuild 2008 

15th Kazakhstan International Exhibition Construction and Interiors, Ceramics & Stone, Windows and Doors, Facades



	

	11 September - 13 September 2008 

Astana Zdorovie 2008 

5th Anniversary International Kazakhstan Exhibition on Healthcare



	

	16 September - 18 September 2008 

WaterTech Central Asia 2008 

1st Central Asian International Water Technology Exhibition & Conference



	

	17 September - 19 September 2008 

AtyrauFood 2008 

6th North Caspian Regional "Foodstuffs, Drinks, Packaging and Equipment" Exhibition



	

	17 September - 19 September 2008 

KazMet 2008 

Central Asian International Metallurgy, Metal-Working and Machinery Construction Exhibition



	

	17 September - 19 September 2008 

Kazcomak 2008 

5th Anniversary Kazakhstan International Exhibition



	

	17 September - 19 September 2008 

MiningWorld Central Asia 2008 

14th Central-Asian International "Mining and Processing of Metals & Minerals" Exhibition



	

	17 September - 19 September 2008 

Astana Leisure 2008 

5th Kazakhstan International Tourism Exhibition in Astana



	

	24 September - 26 September 2008 

Transit-Trans Kazakhstan 2008 

11th Kazakhstan International "Transport and Logistics" Exhibition



	

	24 September - 26 September 2008 

KaragandaBuild 2008 

2nd Kazakhstan Regional Exhibition "Construction and Interior, Heating and Ventilation”



	

	7 October - 10 October 2008 

KIOGE 2008 

16th Kazakhstan International "Oil & Gas" Exhibition



	

	9 October - 11 October 2008 

HomeStyle Astana 2008 

5th Anniversary Kazakhstan International Specialised Exhibition "Household Appliances, Furniture and Interiors"



	

	15 October - 17 October 2008 

MangystauBuild 2008 

2nd Kazakhstan Regional Exhibition "Construction and Interiors, Heating and Ventilation, Air Conditioning, Windows and Doors, Faсades"



	

	3 November - 5 November 2008 

Moda and TextileExpo 2008 

6th Central Asian International Exhibition "Clothes, Fabrics, Textile, Thread, Equipment, Special and Corporate Clothes"



	

	4 November - 6 November 2008 

CleanExpo 2008 

6th Central-Asian Specialised Exhibition Cleaners, Dry Cleaning and Laundry Machines, Cleaning Equipment



	

	4 November - 6 November 2008 

Power Kazakhstan 2008 

7th Kazakhstan International "Power and Lighting" Exhibition and Conference



	

	4 November - 7 November 2008 

WorldFood Kazakhstan 2008 

11th Central Asian International "Food Industry" Exhibition



	

	4 November - 6 November 2008 

Mangystau Oil & Gas 2008 

3rd Mangystau Regional Exhibition "Oil and Gas"



	

	5 November - 5 November 2008 

AgriCA 2008 

6th Central-Asian International Conference "Agriculture and Food Industry”


For a complete overview of and more information on exhibitions in Kazakhstan, please visit

www.iteca.kz
www.exhibitions.kz
www.expocentralasia.com
www.expodatabase.com
UPCOMING EMBASSY EVENTS

	DATE
	
	EVENT
	
	TIME/LOCATION

	
	
	
	
	

	18 September
	
	Dutch Business Drinks
	
	18.30h (venue to be announced)

	
	
	
	
	

	7-10 October
	
	KIOGE 2008
	
	Atakent, Almaty

	
	
	
	
	

	16 October
	
	Dutch Business Lunch
	
	12.30-14.30h, Palladium

	
	
	
	
	


CONTACTS
Embassy in Astana
When visiting Astana, please do not hesitate to visit our Embassy. 
H.E. Ambassador Mr. Klaas van der Tempel and his colleagues will be happy to receive you.

Embassy of the Kingdom of the Netherlands

62, Kosmonavtov str.

Chubary mcrd, 3rd floor

010000 Astana

tel: +7 (7172) 555450

fax: +7 (7172) 555474
ast@minbuza.nl
Comments and subscriptions
The Economic Newsletter on Kazakhstan appears every month and is distributed by e-mail. Back issues can be downloaded from our website www.netherlands-embassy.kz. 
If you would like to be added to our mailing list or if you wish to unsubscribe, or if you have any comments or suggestions regarding the Newsletter, please contact

Economic and Commercial Section

Ms. Nadia Verwaal

tel: +7 (727) 2503773
e-mail:  nadia.verwaal@minbuza.nl  / alm-ea@minbuza.nl 
Please mention your company and contact details.
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The Economic Section of the Embassy of the Kingdom of the Netherlands in Kazakhstan intends to distribute this newsletter as widely as possible among Dutch institutions, companies and persons from the Netherlands. The newsletter summarises economic news from various Kazakhstani and foreign publications and aims to provide accurate information. However, the Embassy cannot be held responsible for any mistakes or omissions in the bulletin.














MACRO-


ECONOMICS














BANKING














INFLATION














OIL&GAS











MINERAL RESOURCES














TRANSPORT











COMMUNI-CATION





KIOGE 2008





Visit the


HOLLAND


PAVILION











MORE INFO








1
12

